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The 2020/2021 financial statement of the Black Business 
Initiatives have been prepared by the management in 
accordance to the Canadian accounting standards for 
not-for-profit organisation and, if necessary, contain 
certain items that reflect best estimates and judgement 
of the management. Management is responsible for 
ensuring all information in the annual report is consistent 
with the financial statements and is responsible for its 
integrity and objectivity. The BBI management maintains 
financial and management control system and practices 
to provide reasonable assurance that  transactions 
are properly authorised and recorded, that financial 
information is reliable, that assets are safeguarded and 
liabilities recognised and that the operations are carried 
out effectively.

The Board of Directors’ Audit and Risk Committee, 
comprise of non-management directors, oversees 
management’s responsibilities for financial reporting. 
The committee meets regularly with management 
on compliance and risk a management and to review 
internal accounting controls, audit results, accounting 
principles and practices, as well as review and approve 
the financial statements.

We wish to thank our core funding partner ACOA and NSBI 
for their continued financial and non-financial support 
over the years. Additionally, we also wish to thank the 
Employment and Social Development Canada (ESDC) for 
the project funding of the Supporting Black Canadian 
Communities Initiative (SBCCI) in the current year.

The Audit and Risk committee thanks 
PricewaterhouseCooper for their support in auditing 
the financial statements that are necessary for the 
publication of the annual report. I would like to thank my 
fellow committee members for their time and counsel. 
I also want to thank our Chief Financial Officer, Mr. Ayo 
Makanjuola and his team, without whom this would not 
have been possible.

Respectfully,

Yemi Akindoju
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